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6I EGGMSRI W�I R�PSW�H©EW�TVI ZMSW�
7I �I PSKMER�E�. EZMI V�1 MPI M�] �4EXVMGME�&YPPVMGL�TSV�WY�TSWXYVE�E�JEZSV�HI �PE�* MGLE�0MQTME�
) \ MWXI �YR�JYI VXI �ETS] S�E�PE�* MGLE�0MQTME��0I ] �HI �%RXI GI HI RXI W�0MQTMSW
�] �HI GI TGM®R�TSV�WY�VI GLÊ S�I R�I P
7I REHS�
1 YGLSW�I \ TVI WER�I RSNS�] �JVYWXVEGM®R�LEGME�UYMI RI W�ZSXEVSR�I R�GSRXVE�HI �PE�* MGLE�0MQTME��EGYW• RHSPSW�HI
GSVVYTGM®R�] �TVMSVM̂ERHS�I P�FI RI JMGMS�TI VWSREP�WSFVI �I P�FMI R�GSQ³ R�

6I EGGMSRI W�E�PE�HI GMWM®R�HI P�7I REHS
9WYEVMSW�GI VGEQSW�EP�KSFMI VRS�GSQS�) P&YRM��WI ¬EPEVSR�PE�MVSR©E�HI �UYI �PSW�TSP©XMGSW�GI PI FVEVER�PE�HI VVSXE
HI P�TVS] I GXS�HI �PI ] �
3XVS� GSRSGMHS� GSQS� 8VEHYGXSV� ¨ „ • � WYKMVM®� UYI � I P� VI GLÊ S� HI P� TVS] I GXS� HI � PI ] � TSHV©E� FI RI JMGMEV� PE
TSWMFPI �GERHMHEXYVE�HI �1 EYVMGMS�1 EGVM�
' PEV©R�MRJSVQ®�UYI �PSW�WI REHSVI W�OMVGLRI VMWXEW�GI PI FVEVSR�PE�HI GMWM®R�
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) P�VI GLÊ S�HI P�TVS] I GXS�HI �PI ] �HI �* MGLE�0MQTME�I R�I P�7I REHS�LE�KI RI VEHS�KVER�MRHMKREGM®R�] �JVYWXVEGM®R��0E
GMYHEHER©E� I \ TVI WE� WY� MRHMKREGM®R� TSV� PE� RS� ETVSFEGM®R� HI P� TVS] I GXS�� GY] S� SFNI XMZS� I VE� MQTI HMV� UYI
TI VWSREW�GSVVYTXEW�SGYTEVER�GEVKSW�T³ FPMGSW�
) \ MWXI � YRE� GV©XMGE� KI RI VEPM̂EHE� E� PSW� OMVGLRI VMWXEW� TSV� FPSUYI EV� I P� TVS] I GXS� HI � PI ] � HI � * MGLE� 0MQTME� ]
GI PI FVEV�WY�VI GLÊ S��7I �PI W�EGYWE�HI �TVMSVM̂EV�WYW�TVSTMSW�MRXI VI WI W�TSV�I RGMQE�HI P�FMI R�HI P�TE©W�

4EXVMGME�&YPPVMGL�] �) HYEVHS�* I MRQERR�GVMXMGER�HYVEQI RXI �PE�HI GMWM®R�
. SREXER�: MEPI �GYPTE�E�' EVPSW�6SZMVE�TSV�I P�VI GLÊ S�HI P�TVS] I GXS�HI �PI ] �
. SW¥�0YMW�) WTI VX�] �1 MKYI P�%��&SKKMERS�HI P�� � �� 	 �PPEQER�E�ZSXEV�I R�GSRXVE�HI P�OMVGLRI VMWQS�TEVE�EWI KYVEV
PE�ETVSFEGM®R�HI P�TVS] I GXS�HI �PI ] �

( I FEXI �TSP©XMGS�I R�XSVRS�EP�TVS] I GXS�HI �PI ]
* I HI �7XYV̂ I RI KKI V�GVMXMGE�EP�463 �TSV�RS�GSRWI KYMV�WYJMGMI RXI W�ZSXSW�
. YER�' VŶ �* I VR• RHI ^�GVMXMGE�E�1 EYVMGMS�1 EGVM�
7EKEWXM�EGYWE�UYI �GSR�I WXE�PI ] �I P�HMTYXEHS�PMFI VXEVMS�TI HI VEWXE�TSHV©E�WI V�JYRGMSREVMS
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4 XH�YHUJßHQ] D�GDQ��/ HV�IDOWD�WDWXDUVH�kYDP RV�ORV�FKRUURVy����

4 XH�YHUJßHQ] D�GDQ��/ HV�IDOWD�WDWXDUVH�kYDP RV�ORV�FKRUURVy�[ �FRP �7RP P \ 6KHOE\ B� � {
# 7RP P \ 6KHOE\ B� � ��$VÒ�IHVWHMDEDQ�ORV�. LUFKQHULVWDV�OD�1 2 �$35 2 %$&,º 1 �GH�OD�ILFKD
OLP SLD�HQ�HO�VHQDGR��KWWSV���W�FR�; * � � TR<YX2

# $QJHOGHEULWR2 N�_�&RP SDUWL×�XQ�HQODFH�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .

( O�NLUFKQHULVP R�EORTXHDQGR�k) LFKD�/ LP SLDy��( O�NLUFKQHULVP R�Y���

( O�NLUFKQHULVP R�EORTXHDQGR�k) LFKD�/ LP SLDy��( O�NLUFKQHULVP R�YRWDQGR�FRUUXSFL×Q��) LQ�
SLF�[ �FRP �2 X� 9[ 1 9; V�

# P DGRUQL�_�&RP SDUWL×�XQD�LP DJHQ�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .

/ RV�VHQDGRUHV�NXNDV�HVWÇQ�OORUDQGR�\ �DEUD] ÇQGRVH�GH�DOHJUÒ���

/ RV�VHQDGRUHV�NXNDV�HVWÇQ�OORUDQGR�\ �DEUD] ÇQGRVH�GH�DOHJUÒD�1 R�DSUREDURQ�QLQJXQD
OH\ �SDUD�ORV�$UJHQWLQRV�5 HFKD] DURQ�ILFKD�OLP SLD�TXÎ �SURKLEÒD�TXH�ORV�SROÒWLFRV
FRQGHQDGRV�SRU�FRUUXSFLRQ�VH�SRVWXOHQ�NMM�SLF�[ �F���

# WKHUHDOEXQL�_�&RP SDUWL×�XQD�LP DJHQ�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � .

k&RQ�HVWD�OH\ �HO�' LSXWDGR�/ ,%( 5 7$ 5 ,2 �<�3( ' 2 ) ,/ 2 �GH�0 LVLRQH���

k&RQ�HVWD�OH\ �HO�' LSXWDGR�/ ,%( 5 7$5 ,2 �<�3( ' 2 ) ,/ 2 �GH�0 LVLRQHV�YD�D�SRGHU�VHU
VHQDGRUy�/ D�VHQDGRUD�6DJDVWL�SLGL×�TXH�HQ�HO�SUR\ HFWR�GH�) LFKD�/ LP SLD�VH�LQFOX\ D�D�OD
SHGRILOLD�FRP R�FDXVDO�GH�H[ FOXVL×Q��\ �HO�35 2 �FRQ���

# - RHSVL�_�&RP SDUWL×�XQ�YLGHR�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .

6LQ�QLQJÝQ�WH[ WXDO�\ �VLQ�QLQJXQD�IXHQWH��� � � �� � � �P LOORQHV���

6LQ�QLQJÝQ�WH[ WXDO�\ �VLQ�QLQJXQD�IXHQWH��� � � �� � � �P LOORQHV�GH�SHVRV�GH�SDXWD�HQ
DFFL×Q��QRVRWURV�OD�YDP RV�D�HOLP LQDU��) LQ��[ �FRP �FODULQFRP �VWDW{ �# FODULQFRP ��#
) ,&+$�/ ,0 3,$ �_�&DUORV�5 RYLUD�DGP LWL×���

# P DGRUQL�_�&RP SDUWL×�XQ�HQODFH�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .

ï 6 �_�6H�UÒHQ�GH�ORV�DUJHQWLQRV��/ D�/ LEHUWDG�$ YDQ] D�H[ ���

ï 6 �_�6H�UÒHQ�GH�ORV�DUJHQWLQRV��/ D�/ LEHUWDG�$YDQ] D�H[ SXVR�F×P R�HO�EORTXH�GHO
NLUFKQHULVP R�HQ�HO�6HQDGR�IHVWHM×�\ �VH�DEUD] ×�SRU�HO�UHFKD] R�GH�OD�/ H\ �GH�) LFKD
/ LP SLD���&XDQGR�HOORV�IHVWHMDQ��HV����

# ODGHUHFKDGLDULR�_�&RP SDUWL×�XQ�YLGHR�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .

' $ 1 �$ 6&2 ‼️ �&RQ�� � �YRWRV�DILUP DWLYRV�TXHGD�UHFKD] DGD�I���

' $1 �$6&2 ‼️ �&RQ�� � �YRWRV�DILUP DWLYRV�TXHGD�UHFKD] DGD�ILFKD�OLP SLD��6H�QHFHVLWDEDQ
� � �YRWRV��+XER�XQD�DXVHQWH��3RU�GRV�DÖRV�QR�SRGUÇ�YROYHU�D�GLVFXWLUVH��( [ �SDÒV�) LQ

# ODG\ P DUNHWRN�_�WZLWWHDGR�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .

ï �9( 5 * Â( 1 =$ �1 $ &,2 1 $ / ��( 672 6�' 2 6�6( 1 $ ' 2 5 ( 6�75 $ ���

ï �9( 5 * Â( 1 =$�1 $&,2 1 $/ ��( 672 6�' 2 6�6( 1 $ ' 2 5 ( 6�75 $,' 2 5 ( 6�+ ,&,( 5 2 1
&$( 5 �) ,&+$�/ ,0 3,$ �&DUORV�2 P DU�$UFH�\ �6RQLD�5 RMDV�' HFXW�# - 0 LOHL
SLF�[ �FRP �� 1 M[ � R� W� S

# DJDUUDBSDOD�_�&RP SDUWL×�XQD�LP DJHQ�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .

- DYLHU��WXV�GHFODUDFLRQHV�VREUH�OD�YRWDFL×Q�GH�) LFKD�/ LP SLD�VR���

- DYLHU��WXV�GHFODUDFLRQHV�VREUH�OD�YRWDFL×Q�GH�) LFKD�/ LP SLD�VRQ�UHDOP HQWH�XQD
DOXFLQDFL×Q�VHULD��1 R�SXHGR�FUHHU�OR�SRFR�TXH�P H�FRQRFÎ V��/ D�GHVLOXVL×Q�TXH�WHQJR�HV
LQILQLWD�[ �FRP �VORVSHQQDWR�VW{ �# VORVSHQQDWR��( V����

# P DXULFLRP DFUL�_�&RP SDUWL×�XQ�HQODFH�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .

ï 6 �_�&DUDGXUDV�WRWDOHV��( O�35 2 �SRQH�FDUWHOHV�FRQ�OD�) ���

ï 6 �_�&DUDGXUDV�WRWDOHV��( O�35 2 �SRQH�FDUWHOHV�FRQ�OD�) LFKD�/ LP SLD�FRP R�SURP HVD�GH
FDP SDÖD�OXHJR�GH�DOLDUVH�FRQ�HO�NLUFKQHULVP R�\ �UHFKD] DUOD�HQ�HO�&RQJUHVR�HO�� �GH
DEULO��SLF�[ �FRP �; - D5 1 W4 M8 2

# ODGHUHFKDGLDULR�_�&RP SDUWL×�XQD�LP DJHQ�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .
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3DUHFH�TXH�VDOH�ILFKD�OLP SLD��\ �0 LOHL�DQXQFL×�TXH�VH�YLHQH�W���

3DUHFH�TXH�VDOH�ILFKD�OLP SLD��\ �0 LOHL�DQXQFL×�TXH�VH�YLHQH�WDP ELÎ Q�OD�/ ( <�' ( �±7,&$
3À%/ ,&$��6LP SOHP HQWH�KDFLD�IDOWD�XQ�JRELHUQR�FRQ�+8 ( 92 6�
SLF�[ �FRP �P � LS5 =JT&Z

# ( O7UXP SLVWD�_�&RP SDUWL×�XQD�LP DJHQ�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .

+R\ �HV�XQ�GÒD�WULVWH�SDUD�OD�5 HSÝEOLFD��1 R�VROR�SRU�OD�FDÒGD�GH���

+R\ �HV�XQ�GÒD�WULVWH�SDUD�OD�5 HSÝEOLFD��1 R�VROR�SRU�OD�FDÒGD�GH�) LFKD�/ LP SLD�HQ�HO
6HQDGR�GH�OD�1 DFL×Q��VLQR�SRU�HO�FRP SRUWDP LHQWR�LQGLJQR�GH�TXLHQHV�GLFHQ�VHU
QXHVWURV�DOLDGRV�SHUR�DSURYHFKDQ�FXDOTXLHU�RSRUWXQLGD���

# / / LEHUWDG$YDQ] D�_�WZLWWHDGR�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .

� � �VHQDGRUHV�\ �� � � �GLSXWDGRV�WHQÒDV�YRV��0 DXULFLR��HVWH�WLSR����

� � �VHQDGRUHV�\ �� � � �GLSXWDGRV�WHQÒDV�YRV��0 DXULFLR��HVWH�WLSR�WLHQH�� �\ �� �
UHVSHFWLYDP HQWH��GHMDWH�GH�URP SHU�ODV�SHORWDV�[ �FRP �LQIREDH�VWDWXV{ �# LQIREDH�
0 DXULFLR�0 DFUL�KDEO×�GH�) LFKD�/ LP SLD��k( VWH�* RELHUQR�GHIUD���

# - Q&U] ) UQQG] �_�&RP SDUWL×�XQ�HQODFH�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .

&DUORV�$ UFH�\ �6RQLD�5 RMDV�' HFXW��VHQDGRUHV�GHO�) UHQWH�5 HQRY���

&DUORV�$UFH�\ �6RQLD�5 RMDV�' HFXW��VHQDGRUHV�GHO�) UHQWH�5 HQRYDGRU�GH�OD�&RQFRUGLD
6RFLDO�VRQ�ORV�TXH�VH�GLHURQ�YXHOWD��3HURQLVWDV��6RFLRV�GH�ORV�FKRUURV��( VWRV
P HUFHQDULRV�KDEÒDQ�GLFKR�TXH�YRWDEDQ�D�IDYRU�GH�) LFKD����

# / XLV* DVXOOD�_�&RP SDUWL×�XQD�LP DJHQ�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .

72 0 ( 1 �1 2 7$ �' ( �' 2 1 ' ( �9 ,( 1 ( �/ $ �75 $ ,&,º 1 �0 ª 6�0 2 1 7$ - ( �' ( ���

72 0 ( 1 �1 2 7$�' ( �' 2 1 ' ( �9 ,( 1 ( �/ $ �75 $,&,º 1 �0 ª 6�0 2 1 7$- ( �' ( �/ $
2 3( 5 $&,º 1 �0 ( ' ,ª 7,&$�[ �FRP �HOGXFNSRVW�VWD{ �# HOGXFNSRVW��0 ,/ ( ,�/ / $0 º �$
) ,5 0 $5 �8 1 �&2 0 35 2 0 ,62 �' ( �92 72 �3$5 $�) ,&+$�/ ,0 3,$ �( 1 ���

# - 0 LOHL�_�&RP SDUWL×�XQ�HQODFH�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � .

( Q�$ UJHQWLQD�HVWDU�FRQGHQDGR�SRU�URER�WH�SXHGH�GLILFXOWDU�F���

( Q�$UJHQWLQD�HVWDU�FRQGHQDGR�SRU�URER�WH�SXHGH�GLILFXOWDU�FRQVHJXLU�FXDOTXLHU�ODEXUR
P HQRV�VHU�SROÒWLFR�SLF�[ �FRP �/ S� \ VF� NZ� �[ �FRP �P DGRUQL�VWDWXV{ �# P DGRUQL��( O
NLUFKQHULVP R�EORTXHDQGR�k) LFKD�/ LP SLDy��( O�NLUF���

# WKHUHDOEXQL�_�&RP SDUWL×�XQ�YLGHR�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .

$ VÒ�IHVWHMDEDQ�ORV�. LUFKQHULVWDV�OD�1 2 �$ 35 2 %$ &,º 1 �GH�OD�ILFK���

$VÒ�IHVWHMDEDQ�ORV�. LUFKQHULVWDV�OD�1 2 �$35 2 %$&,º 1 �GH�OD�ILFKD�OLP SLD�HQ�HO�VHQDGR�
SLF�[ �FRP �; * � � TR<YX2

# 7RP P \ 6KHOE\ B� � �_�&RP SDUWL×�XQ�YLGHR�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � .

( 6 �. ,5 &+1 ( 5 ,60 2 �2 �/ ,%( 5 7$ ' �' H�XQ�ODGR��ORV�TXH�HQFXEUHQ����

( 6 �. ,5 &+1 ( 5 ,60 2 �2 �/ ,%( 5 7$' �' H�XQ�ODGR��ORV�TXH�HQFXEUHQ�\ �IHVWHMDQ�D�ORV
FRUUXSWRV��' HO�RWUR��ORV�TXH�SXVLP RV�HO�SHFKR�SDUD�GHIHQGHU�) LFKD�/ LP SLD��FDQVDGRV
GH�TXH�OHV�UREHQ�D�ORV�DUJHQWLQRV�GH�ELHQ��1 R�YDP RV����

# 3DWR%XOOULFK�_�&RP SDUWL×�XQD�LP DJHQ�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .

/ $ 0 ( 1 7$ %/ ( �TXH�QR�KD\ D�VDOLGR�) LFKD�/ LP SLD�

/ $0 ( 1 7$%/ ( �TXH�QR�KD\ D�VDOLGR�) LFKD�/ LP SLD�

# 0 HQHP 0 DUWLQ�_�WZLWWHDGR�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .

⚠️ ï 6 _�6H�UHFKD] ×�ILFKD�OLP SLD�SRU�ORV�VHQDGRUHV�P LVLRQ���

⚠️ ï 6 _�6H�UHFKD] ×�ILFKD�OLP SLD�SRU�ORV�VHQDGRUHV�P LVLRQHURV�&ODXGLR�$UFH�\ �6RQLD
5 RMDV�' HFXW��/ RV�TXH�UHVSRQGHQ�D�+XJR�3DVVDODTXD�\ �D�&DUORV�5 RYLUD��' LMHURQ�TXH
YRWDEDQ�D�IDYRU�\ �OR�KLFLHURQ�HQ���

# 7UDGXFWRU7H$P D�_�&RP SDUWL×�XQD�LP DJHQ�_�7ZLWWHU�_�3XEOLFDGR�HO�� � �� � �� � �HQ�� � �� �

� � �� .
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